
 
 

CIN : L74110HP2004PLC027558 

 

                November 13, 2024 
  To  
The Listing Department  
Bombay Stock Exchange Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400001 
 

 Scrip Code: 532771 

The Listing Department  
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G 
Bandra Kurla Complex 
Mumbai – 400051 
 

Trading Symbol: JHS 
 

 
Subject: Outcome of the Board Meeting held on Wednesday, November 13, 2024 
 

Ref.: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with SEBI Circular No.  SEBI/HO/CFD/CFD-PoD 1/P/CIR/2023/123 dated July 13, 2023  
 
Dear Sir, 

In terms of above referred provisions, this is to inform that the Board of Directors of the Company at their 
meeting held on Wednesday, November 13, 2024, inter-alia considered and approved the following 
businesses:  
 

A. The Un-audited Financial Results of the Company (Standalone and Consolidated) for the quarter 
and half year ended 30th September, 2024. 
 

B. The Limited Review Report issued by Statutory Auditors on such Unaudited Financial Results 
of the Company for the quarter and half year ended 30th  September, 2024. 

 
C. Appointment of Beetal Financial and Computer Services (P) Ltd as the Registrar and Share 

Transfer Agent (‘RTA’) of the Company in place of Alankit Assignments Limited. 
 

D. On the recommendation of Nomination and Remuneration Committee, Appointment of Mr. 
Paramvir Singh Pabla as an Additional Director of the Company subject to the approval of 
shareholders. 

 
E. Resignation of M/s Lodha & Co., LLP, Chartered Accountants from the office of Statutory Auditors 

of the Company. (copy attached) 
 

F. On the recommendation of Audit Committee, Appointment of M/s V.K. Khosla & Co. (FRN: 
002283N), Chartered Accountants as the Statutory Auditor of the Company to fill up casual 
vacancy subject to the approval of shareholders. 
 

Enclosed are the following documents in respect of the items transacted in the meeting: 
 

1. The Un-Audited Financial Results (Standalone and Consolidated) of the Company for the quarter 
and Half Year ended September 30, 2024.  
 

2. Limited Review Reports issued by the Statutory Auditors on such Financial Results.  
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3. The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD 
1/P/CIR/2023/123 dated July 13, 2023 in relation to item no(s) (D) to (F) above. 

This disclosure along with the enclosures shall be made available on the website of the Company viz., 
https://www.svendgaard.com.   
 
The Board Meeting commenced at 12:30 P.M. and concluded at 3:15 P.M. 
 
Kindly take the same on records. 
Thanking You,  

For JHS Svendgaard Laboratories Limited 

 

Komal Jha 
Company Secretary & Compliance officer 
Encl: A/a  
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CIN : L74110HP2004PLC027558 

1S SVENDGAARD LABORATORIES LIMITED 

Regd. Office: Trilokpur Road, Kherl (Kala-Amb), Tehsil ‘Nahan, Distt. Slrmour, Himachal Pradesh - 173030, India 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2024 
(Rs. in lakhy 

Asst| As | 

Particulars 
30 September 2024 31 March 2024] 

Unaudited| Audited| 

A |ASSETS 

Non-current asscts 

B 

Property, plant and equipment 
8,579.52| 8,553.44| 

Capital work-in-progress 
172.02} 81.68) 

Right-of-use assets 
116.11 146.47| 

Goodwill 

79.61} 79.61 

Intangible assets 
254.99) 26196 

Financial Assets 
(i) Investments 

361.89) 345.83] 

(ii) Loans 

108.00| 155.25) 

(iii) Other Financial Assets 

2,270.57) 126.40) 

Deferred Tax Assets (net) 

148.81/ 1,052.23| 

Non-current tax assets (net) 

104.01] 95.70} 

Other non-curent assets 

4,538.39) 4,503.99| 

Total non-current assets| 16,733.92 15,402.56 

Current ssscts 

laventories 

1,335.56) 1.264.97| 

Financial Assets 

(i) Trade reccivables 

1,452.09| 1.287.96) 

(ii) Cash and cash equivalents 

130.57| 886.63) 

(iii) Bank balances other than (i) above 
448.71) 126.01 

(iv) Loans 

0.00| 1.80} 

(v) Other Financial Assets 

83.22} 106.48| 

Other current assets. 

614.01 668.64] 

Total current assets| 4,064.16 434249 

Total assets| 20,798.08 19,745.05 

B [EQUITY AND LIABILITIES: 

[Equity 
Equity Share Capital 

8,560.40) 7.839.68| 

Other Faquity 

9.625.62, 9,188.63 

“Total equity| 18,186.02 17,02831 

Liabilities 

[Non-current 
Financial 

(i) Borrowings 
6.14) 11.89| 

(ii) Lease libilities 

73.55| 104.85| 

Provisions 

155.58| 147.71] 

Other non-current liabilities 

109.20] 118.90} 

Total non-current lisbilities| 34447 38338 

Current liabilities 

Financia! liabilities 
) Borrowings 

28181, 39392 

(i) Trade payables 
- total outstanding dues of micro and small enterprises 

21217 38194 

” total outstanding ducs of creditars other than micro and small enterprises 1155.17) 102757 

(i) Lease Liabilities 
60.96 5221 

(iv) Other finencial liabilities 

363.83) 44283 

Other current lisbilitics SRECH 
175.34) 7261 

Provisions A < 
1231 1231 

[~ 
Total current liabilitics 226159 233339 

Total liabllities) 2,612.06 1,716.74 

Total equity and liabilities 20,798.08 19,745.08 

S| SVEND GAARD Lt e 
LABORATORIES LIMIT ED Corporate Office : B-1/E-23, Mohan Co-operative Industnal Estate. Mathura Rcad, New D 

A Govervmer of 1o recoy) 160 St Expon e Tel.: +91-11-40539487. Fax : 491.11-40539487, E-mait - enquiry@svendgaard.com 



JHS Svendgaard Laboratories Limited 
CIN : L74110HP2004PLC027558 

Standalone Statement of Cash Flows for the half year cnded 30 September 2024 

(All emounts are in Indian Rupees Jakhs, unless otherwise stated) 

Half Year ended Half Year ended| 

Particulars 
30 September, 2024| 30 September, 2023 

(Unaudited) (Unaudited) 

A. Cash Flow from Operating Activities 

Profit before tax 

(187.18) (415.61) 

Adjustments for: 

Depreciation and amortization €xpenses 
395.30 281.97 

(ProfityLass on disposal of property plant and equipment (acy) 
@6 ©.15) 

Interest income 

(35.13) (29.76) 

Interest income on Financial asset measured at amortised cost 
2.16) - 

Government grant amortization 
(71.09) (165 

CWIP Written off. 

4.03 

TDS receivables written off 
15.59 

Balances and advances written off 
0.61 3299 

‘Provision no longer roquired written back 
(24.98) . 

Provision for doubtful advances 
34.99 0.08 

Amortisation of deferred reat expense 
251 - 

Profit on sale of Mutual fund 
4.74) - 

Interest and finance Charges 
2220 20.58 

Exchange (gain)/loss (net) 
(9.60) 1.22) 

Fair value adjustments 
(28.49) (19.00) 

Operating profit before working capital changes 2 
173.05 (137.78) 

Adjustments for : 

(Increase)/Decrease in inventories 
(70.59) 374.16 

(IncreaseyDecrease in trade receivables 
(19231 17.13 

(IncreaseyDecrease in other current assets 
51.51 (2:489.23) 

(Increase)Decrease in other current financial assets 
(1.33) 288.61 

(Increase)/Decrease in other non-current financial assets 
17.81 - 

(Increase)/Decrease in other non-current assets 
(2.02) 1,008.89 

Increase (decrease) in other current financial liabilities 
2372 1627 

Increase/ (decrease) in trade payables 
(14.41) (859.43) 

Increase/ (decrease) in lease liabilities 
. (34.89) 

Increase/ (decreasc) in other non current liabitities 
(2.60) 0.56 

Increase! (decreasc) in provisions . 
11.02 (11.41) 

Increase/ (decrease) in other current liabilities 
102.73 (746.86) 

Cash generated/(used) from operations 
96.58 (2,573.93) 

Taxes paid 
(28.73) (176.32) 

Net cash generated/(used) from operatiog activities 
67.85 (2,750.25) 

S| SVENDGAARD Lt e 
LABORATORIES LIMI TED Corporate Office : B-1/E-23, Mohan Co-operative Industnal Estale, Mathura Road, New Delhi-110044 INDIA 

o o v o o3 S Erpon o= Tel. £ #91-11-40539487. Fax : 491.11-40539487, E-mail - enquiry@svendgaard com



CIN : L74110HP2004PLC027558 

1alf Year ended| Half Year ended| 

Particulars. 
30 September, 2024 30 September, 2023) 

(Unaudited) (Unaudited) 

B. Cash Flow from Investing Activitics 

Purchase of property plant and equipment 
(520.39) (441.66) 

Proceeds from sale of Property Plant and Equipment 
4.00 o 

Loan meney received back 
4725 519 

Proceeds from Mutual funds 
16.97 - 

Procceds from sale of investments 
0.20 - 

Purchase of Investments (Rs. 10/-) 
(0.00) - 

Interest income received 
53.59 29.76 

Right of Use Assets 
= (19.03) 

Capital Work in Progress 
(94.38) 400.31 

Change in other bank balance and cash not available for immediate use (2474.53) (219.69) 

Net Cash generated/(used) in investing activities 
(2,967.29) (325.50) 

C. Cash Flow from Financing Activitics 

Proceeds from/ (repayment of) long term borrowings 
(.75) (5.64) 

Proceeds from/ (repayment of) short term borrowings 
(56.11) (0.64) 

Repayment of lease liabilities 
@571 @2.43) 

Proceed from share capital and securities premium 
2,000.00 - 

Proceed/(utilization) from share warrant 
250.00 - 

Interest and financial charges 
(9.05) (20.58) 

Net increase from financing activities 
2,14338 (49:29) 

Net Increase/(decrease) in cash and cash equivalents 
(756.96) (3,125.04) 

Opening balance of cash and cash equivalents 
) 886.63 3.721.61 

Closing balance of cash and cash equivaleats 
130.57 59657 

Componests of cash and cash equivalents as at end of the year 

Cash on hand 
54.42 8328 

Batances with banks 

- on current account 
76.15 510.55 

- in term deposits with original maturity of 3 ‘months or less 
- 274 

Cash and bank balaace 
130.57 596.57 

— 

o o) 
: New Dethi) | 

TS| SVENDGAARD [t e e e T 
LABORATORIES LIMITED Corporate Office : B-1/E-23. Mohan Co-operative Industnal Estate, Mathura Road, New Delhi-110044 INDIA™ 
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CTATEMENT OF PNAUBITED STANDALOE FISARCIAL RFSI1TS TOR TI OUARTER ANDIIALF YFAR FXDED 10 SEPTEMRFR 2014 

Notrs: 

1 o shove ssoditad stsndatone franl reults were rrvievnd and eecommende by the Audit Committer und subsequently 

apprseed by th e of Dinvvtors of the Company 21 their repevtive moetings beid on 13t Novembee . 

sl seeults haveeen preparsd i sccordance with the sreogrition and messurement principles ofthe Companies Andian 

5 Standants) Rales, 2015 (Ind AS) preastvd under Svtion 113 of the Companies Act, 2011, ather accounting, principles 

cepted in India and are tn compliane with the presntation and disosure oquirements of Regulation 3 of the SEBI 

4 Disclomre Requirements) Regulations, 2015 (xs amended). 

The Comany i in the busioess of manufacturing of oral are products and herar has anly one spartsbie operating srpment o2 pet 

Ind AS 108 - Operoting Segments. 

spliance wih stion 42 and €2 of the Compuanics Act, 2013 f rules made thereunder and the SEBI (Listieg Obfigations and 

Do Reuirmwents) Regulations, 2015 (as amenda) and purstiant to the resolution of Bosrd of Direstors dated Ath Jurwe 2024 

ot o sharedvaldirs . epevial meoltion dates 4th July 2024, the Company on Ird August 2024 has allotted on preferential allotment 

e 

) 72.07,20¢ exquity shares of face value of Ra. 10 cach at an issve price of Rs. 27.75 per equity share (including premium of Rs. 17.75 

ity sham) agsrezating to Rs. 200,00 lakhs 1o individuals belonging to “Non-Promoter” Category; and 

fullt somvertible sarrants of Rs. 10 each at an fssue price of Rs, 27.75 per warrant (including premitm of Rs. 17.75 pez 

wearmant) aggmpating 1o Ke. 10000 Lakhs to individusls telonging to “Promater & Promoter Group” and “Non-Promote? 

Categones on payment of 25% of tsue price per warran. Each warrant shall carry right of being, convertible into (ully paid up equity 

e e valar of Rs. 10 each within a period of eighteen months from the date of allotment of warrants on payment of balance 

amount of 75%. ol 1w price. 
The preferntial allotment has heen made for setting up & new project in Jammu and Kachmir. Out of the mvived amount of Rs. 

200000 lakds against sfaresaid jswue of tharvs and Rs. 250.00 lakhs against the issue of warmants, during the quarter ended 300 

September 2024, the vomany has ullzed the meney for project in Jammy and Kashir - Rs 20843 lakhs and tulance Ra. 200157 

Lakhs has toen parked tn fixed depasits, pending utilisation. 

5 The Composite Scheme of Amrangement between JHS Svendgaand Retal Ventures Private Limited (Resulting, Company”). HS 

Svendgaard Brands Limited (Transferor Company”) and JHS Svendgaand Laboratories Limited ('Demerged /Teansferee Company’) 

S heame) having, appaintes date of 15t April 2021 has been approved by Hon'ble National Company Law Tribunal, Chandigarh 

Bench (“Hon'ble NCLT™) on 10th August, 2023 and made offevtive on 28th August 2023. Accordingly, impact of scheme has bern 

grven in the. quarter/ hall year ended 30th September 2023 and previous year endedt 31st March 2024 to give effect to the scheme 

Trorm, the afonementioned appeinted dote in accerdance with the mquinments of Appendix C to Ind AS 100 “Business 

Comtnnauans™. 

& The Company has given capital advances in carlier years amounting to Rs. 3011.15 lakhs (Net of provision amounting, to Rs. 16571 

Lakhs) (outstanding balance as on 31st March 2024 - Rs. 3011.15 lakhs) to various parties for capital projects for setting up new 

product munulacturing acltes in Himachal Pradesh (“H.P.7) and Ra. 132830 lakhs (outstanding balance as on 31st March 2024 - 

Te132530 Lakl) through s wholly owned subsidiary, towanls pre-cmption rights in the upcoming projext in Union Territory of 

Jammu & Kashinir (*JéK"). 
I liew of the company’s reent expansian plans and based on confirmation received from some o the parties for supply, the 

fmanapement of the company is confident {or the utilization of such advances which were otherwise given for projects in HLP. and 

nose planned o b utlized i s wpeoming manufacturing focility In J&K for which the company ha almady acquind the land in 

JeK 
Consideng the sbove statisd facts and discussian with the purtics, the management s confident that above stated outstanding carital 

advances of Rs. 301115 lakhs and Rs132530 lakhs will be realised/set off aganst supply of goods / semices (n near future. 

“Accordingly, in the opinion of the mansgement, sbove stated amounts are good and fully nxoverable. Henee, managemwnt has 

considesnd not nesessary 1o maks any additional provision at this stage. 

Previous periods figures have ben rgrouped /reclassified wherever necssary. 

For and on behalf of Board of Dircctors 

Place: New Delhi Nikhil Nanda 

Date: 13th Nevember 2024 Managlng Director 
DIN : 00051501 

3 Reglstered Office : Trilokpur Road, Kheri (Kota-Amb), Tehsil-Nahan, Distt Sirmour, Himachal Pradesh - 173030. INC 

.IH -'VENDGAA D Tel. - ¢91-1702-302119/121/102, Fax * +91-1702-302125 

LABORATORIES LIMITED Corporate Offico : B-1/E-23, Mohan Co-operalive Industrial Estate, Mathura Road, New Dethi-110044 INDIA 

F o rmmen 0 a3 fecop 16 S Eron iase Tel, ~91-11-40539487, Fax - +91-11-40539487, E-mail - enquiry@svendgaard com
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‘SVENDGAARD 
UABORATORIES 
umMITeo 

JHS Sveodgaard Laboratories Limited 
CIN : L74110HP2004PLC027558 

Consolidated Statement of Cash Flows for the half year ended 30 September 2024 

(Al amounts e in Indian Rupess lakls, unless othervise stated) 

Hall Yearended|  Half Year ended| 

Particulars 
30 September, 2024| 30 September, 2023 

@Unaudited) (Unaudited) 

A Cash Flow from Operating Activitics 
‘Profit before tax 

(187.41) @SN 

Adjustments for: 
Depeeciation and amortization expenses 

39530 28197 

(ProfitYLoss on dispasal of proparty plant and equipment (nel) 
2.76) (0.15) 

Interest income 
(35.18) 29.76) 

Interest income on Financial asset measured at amortised cost 216) - 

Government grant amortization 
(199) (165) 

CWIP Written off 
403 - 

TDS receivables witten of ! 
15.59 - 

Balances and advapces written off 
061 3299 

Provision no longer required writien back 
(24.98) - 

Provision for doubiful advances 
3499 0.08 

Amortisation of deferred rent expense 
251 - 

Profit on sale of Mutual fund 
@74 - 

Interest a0d finance Charges 
2220 2058 

Exchange (gain)loss (oet) 
(9.60) (122) 

2 Fair value adjustments 
(28.49) (1901 

Operating profit before working capltal changes 
17282 (13799 

Adjustments for : 
(Increase)Decrease in inventories 

(70.59) 37416 

(lncreaseyDecrease in trade receivables 
a3y 1713 

(IncreaseyDecrease in other current assels 
5151 (1160.87) 

(IncreaseyDecrease in other current financial assets 
a33) (1,000.87) 

(IncreaseyDecrease in other pon-current financial assets 17.81 (020 

(lncreaseyDecrease in olher nop-current assels 
(1.480.65) 97057 

Increase (decrease) in other current financial liabilities 
2351 (1394) 

Tncreasel (decrease) in trade payables 
(1441) (859.43) 

Increase/ (decrease) in lease liabilities 
- (3434) 

Increase/ (decrease) in other non current liabilities 
147202 2159 

Increase) (decrease) in provisions 
1.0 141) 

Increase/ (decrease) in olber current liabilities 
10273 (746.86) 

Cash geoerated/(used) from operations 
92.13 @57691) 

Taxes paid 
28.73) (17633) 

Net cash generated/(used) from operating sctivitics 
6340 @78324) 

JH S | SV EN DG A AR 5&?!‘:3(?73;"55{.@?'&‘37{&?’&.% (l](;lm
}z 1;ehsn-Nahan. Distt. Sirmour, Himachal Pradesh - 173030, IND! 

LABORATORIES LI MITED Corporate Office : B-1/E-23, Mohan Co-operative Industnal Estate, Mathura Road, New Delhi-110044 INDIA 

A Coveriment. of 103 recogn 160 Star Expon House™ Tel. : +91-1140539487, Fax : +91-11-40539487, E-mail * enquiry@svendgaard com



CIN : L74110HP2004PLC027558 

1alf Year ended Half Year ended| 

30 September, 2024| 30 September, 2023| 

(Unaudited) (Unaudited) 

B. Cash Flow from Investing Activitics 
Purchase of property plant and equipment 

(537.38) (441.66) 

Proceeds from sale of Property Plant and Equipment 
4.00 2 

Lean moncy received back 
47125 (75.19) 

Procecds from Mutual fands 
1697 - 

Proceeds from sale of investments 
0.20 - 

Purchase of Investments (Rs. 10/-) 
(0.00) = 

Interest income received 
53.59 29.76 

Right of Use Asscts 
- (19.03) 

Capital Work in Progress 
(94.38) 40031 

Change in other bank balance and cash not available for immediate use (2.474.53) (219.69) 

Net Cash generated/(used) in investing activities 
(2,984.28) (325.50) 

C. Cash Flow from Financing Activities 

Procesds from/ (repayment of) long term borrowings 
.75 (5.64) 

Proceeds from/ (repayment of) short term borrowings 
(56.11) (©0.64) 

Repayment of lease liabilitics 
(35.71) (22.43) 

Proceed from share capital and securities premium 
2,000.00 - 

Proceed/(utilization) from share warrant 
250.00 - 

Interest and financial charges 
(9.05) (20.58) 

Net increase from fivancing activities 
2,143.38 (49.29) 

Net Increase/(decrease) in cash and cash equivalents (177.50) (3,128.03) 

Opening balance of cash and cash equivalents 
910.47 3.724.87 

Closing balance of cash and cash equivalents 
13297 596.84 

Components of cash and cash equivalents as at end of the year 

Cash on hand 
54.43 83.31 

Balances with banks 

- on current accouat 
78.54 510.79 

- in term deposits with original maturity of 3 months or less - 2.74 

Cash and baok balance 
132.97 £96.84 

Registered Office : Trilokpur Road, Kheri (Kala-Amb), Tehsil-Nahan, Distl Sirmour, Himachal Pradesh - 173030, IND 

JHS SV NDGAA Tel. : +91-1702-302119/121/102, Fax : +91-1702-302125 

LABORATORIES LIMIT ED Corporate Office : B-1/E-23, Mohan Co-operative Industnal Estate, Mathura Road, New Delhi-110044 INDIA 

A Governmen of 103 necog 200 St Expon Hause~ Tel. : +91-11-40539487, Fax : +91-11-40539487, E-mail * enquiry@svendgaard.com 



SVENDGAARD 

J11S SVENDGAARD LABORATORIES LIMITED 

Regd. Offce: Tetlokpur Rosd, Kberd (Kala-Amb), Tebll Nabaa, Dist. Slemour, ‘imachal Pradess Go3d; T4i1d OHP2004PLC027558 

CIN-LTATINIPZ004PLCOITSSY 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR TITE QUARTER AND ITALF YEAR ENDED 30 SEPTEMBER 2024 

Notes: 

1 The sbove unaudited consolidated financial results were reviewed and recommended by the Audit Committee and subsequently 

approved by the Board of Directors of the Holding Company at their espective meetings held on 13th November 2024. 

2 The consolidated finandial results have ben prepared in accordance with the recognition and measurement principles of the 

Companies (indian Arvounting Standands) Rules, 2015 (Ind AS) presribed wnder Section 133 of the Companies Act, 2013, other 

serounting principles generally accepted in India and are in compliance with the presentation and disclosure requirements of 

Regulation 33 o the SEBI (Listing Obligations and Disclosure Requicements) Regulations, 2015 (as amended). 

3 The Groupis In the husiness of manufacturing of oral care products and hence has only one reportable operating segment s per Ind 

AS 108 - Operating Segments 

4 In compliance with scction 42 and 62 of the Companies Act 2013 & rules made thereunder and the SEBI (Listing Obligations and 

Disclomure Requirements) Regulations, 2015 (as amended) and pursuant o the resolution of Board of Directors dated 4th June 2024 

ind of shareholders by special resolution dated 4th July 2024, the Holding Company on 3nd August 2024 has allotted on preferential 

allotment basis: 

3 72.07.204 equity shares of face value of Rs. 10 each at an issue price of Rs. 2775 per equity share (including premium of Rs. 17.75 

per equity share) aggregating to Rs. 2000.00 Lakhs o individuals belonging 1o “Non-Promoter” Category; and 

1) 36,03.202 fully convertible warrants of R 10 each ot an issue price of Rs 27.75 per wartant (including premium of Rs. 17.75 per 

warranl) aggregating 1o Rs. 1000.00 lakhs 1o individusls belonging o “Promoter & Promoter Group” and “Non-Promoter” 

Categorics on payment of 25% of issue price per warrant. Each warrant shall cary right of being, convertible into fully paid up equity 

s of face value of Rs, 10 ach within a period of eighteen months (rom the date of allotment of warrants on payment of balance 

amount of 75% of issue price. 
Thepn{mn’;ldhwmflmhmmdelmutfingnpinrwpv

islm]mmdeashnfiLOulu[l.htmdvdmmnlo{ Rs 

200,00 Lakhs against aforesaid issue of shares and Rs. 250.00 lakhs against the issue of warsmis, during the quarter ended 30th 

Squmtflzfltflrmmpnyhuuflfiudflumwlorpmi«
linhmum Kashmir - R5:243.43 lakhs and balance Rs. 2001.57 

Jakhs has heen parked in fixed deposits, pending utilisation. 

S The Composite Scheme of Amangement between JHS Svendgaand Reuil Ventures Private Limited (Resulting Company®), JHS 

Svendgaard Brands Limited (Transferor Company”) and JHS Svendgaard Laboratories Limited ("Holding Company/Demerged 

/Transterce Company’) ("Scheme®) having appointed date of 15t April 2021 has been approved by Horvble National Company Law 

Tribural, Chandigarh Bench ("Hon'ble NCLT”) on 10th August, 2023 and made effective on 28th August 2023. Accondingly, impact 

of scheme has been given in the quarter/ half year ended 30th September 2023 and previous year ended 31st March 2024 to give 

effect 1o the scheme from the aforementioned appointed date in accordance with the requirements of Appendix C to Ind AS 103 

6 The Group has given carital advances in earlier years amounting to Rs. 301115 lakhs (Net of provision amounting o Rs. 46471 

Jakhs) (outstanding balance as on Jist March 2024 - Rs. 301115 lakhs) to various parties for capital projects for selting up new 

product manufacturing (acilites in Himachal Pradesh (H.P.") and Rs. 132830 Jakhs (outstanding balance as on 31st March 2024 - 

B 132830 takhe), lowads pre-empion rights in the upcoming projectin Union Territory of Jammu & Kashuir (J&K"). 

I liew of the Group's recent expansion plans and tsed on confirmation received from some of the parties for supply, the 

management of the holding company is confident or the uilization of such advances swhich were otherwise given for projects in HLP. 

and now planned 1o be utilized in its upcoming manufacturing facility in J&K for which the group has already acquired the land in 

J&K. 
Considering the above stated facts and discussion with the partes, the management is confident that above stated outstanding capital 

ivances of Rs. 301115 lakhs and Re1328.30 lakhs will be ralised/set off against supply of gooda / services in near future. 

Accordingly, in the opinion of the management, above stated amounts are good and fully recoverable. Hence, management has 

considered nol necessary 1 make any additional provisin at this stage. 

7 Previous periods gures have been reprouped/ reclassified wherevet nevessary. 

For and on behalf of Board of Disectors 

JHS SV EN D G A AR D ?:lgls};:eryg;fl;on“ Igfiflr;afilfr?;
“figfih 15’ehsiI-Nahan. Distt. Sirmour, Himachal Pradesh - 173030, INDI 

LABORATORIES LIMITED Corporate Office : B-1/E-23, Mohan Co-operative Industnal Estate. Mathura Road, New Delhi-110044 INDIA 
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S IDGAARD 
mgg;rws 

JHS SVENDGAARD LABORATORIES LIMITED 
CIN - | 74110HP: 

Regd. Office: Trilokpur Road, Kherl (Kala-Amb), Tehall Nahan, Distt Sirmour, Himachal Pradesh - 173030, |74110HP2004PLC027558 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2024 
(Ra. In lakhs) 

As at Asst 

Puarticulsrs 
30 September 2024) 31 March 2024) 

Unaudited| Audited| 

A |ASSETS 
Non-current assets 

Property. plant and cquipment 
8,579.52 8,553.44 

Capital work-i-progress 
17202 81.68) 

Right-of-usc asscts 
11611 14647 

Goodwill 
79.61 7961 

Intangible assets 
25499 26196 

Financial Assets 

(i) lovestments 
360.89) 34483 

(i) Loans 
108.00) 15525 

(i) Other Financial Assets 
227076 12640 

Deferred Tax Assets (et) 
148.81 1,052.23] 

Non-curreat tax assets (net) 
104.01 95.70) 

Other non-current assets 

4.496.76) 4.441.54] 

Total non-current assets 16,69148 15339.11 

Current assets 

Taventories 
133556 126497 

‘Financial Assets 

(i) Trade recetvables 
145209 128796 

(i) Cash and cash equivalents 
13297 91047 

(i) Bank balances other than (ii) above 
44871 12601 

(iv) Loass 
0.00 180 

(v) Otber Financial Assets 

83.22] 106.48] 

Other current assets 

614.01 668.64 

Total current assets 4,066.56 436633 

“Total assets 20,758.04 19,705.44 

B [EQUITY AND LIABILITIES: 

Equity 
Equity Share Capital 

8.560.40 1.839.68 

Other Equity 
9.585.48 914871 

Total equity| 18,145.88 16,988.39 

Liabilities 

Nos-carrent liabilities 
Financial liabilities 

(i) Borrowings 
614 11.89) 

(ii) Lease liabilitics 
1355 104.85] 

Provisions 
155.58 14771 

Other non-current liabilities 

109.20} 118.90) 

Total non-current liabilities 34447 38335 

Curreat liablites 
Financial liabilities 

(i) Borrowings 
28781 34392 

(i) Trade payables 
 total outstanding dues of micro and small enterprises 

212.17] 381.94) 

" total outstanding dues of creditors other than micro and small enterprises 1185.17) 102788 

(i) Lease Liabilitics 
6096/ 5221 

(iv) Other financial liabilitics 
36383 44283 

Other curreat liabilitics ) 
17544 7261 

Provisions o 
1231 1231 

Total current liabllitles 2,267.69 2,333.70 

Total lisbllities| 2,612.16 271708 

Total equity snd Uabilities 20,758.04 19,705.44 

TS | SVENDGAARD It e 
LABORATORIES LIM ITED Corporate Office : B-1/E-23, Mohan Co-operative Industnal Estate. Mathura Road, New Dell 
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I O DHA 12, Bhagat Singh Marg, New Detlhi - 110 001, India 
Ve Telephone : 91 11 23710176 / 23710177 / 23364671 / 2414 
& Co LLP E-mail : delhi@lodhaco.com 

Chartered Accountants 

To the Board of Directors of 
JHS Svendgaard Laboratories Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results (‘the 
Statement’) of JHS Svendgaard Laboratories Limited ("the Company") for the quarter ended 30 
September 2024 and year to date financial results for the period 01 April 2024 to 30 September 
2024, attached herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

as amended (‘the Listing Regulations’). 

2. The Statement, which is the responsibility of the Company’s management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (‘Ind AS 34°), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), 

and other accounting principles generally accepted in India and is in compliance with the 

presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, - ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the standalone financial results are free of material misstatements. A review of interim 
financial information consists of making inquiries primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with the Standards on 
Auditing specified under section 143(10) of the Act, and consequently, does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the applicable Indian 

Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other recognized accounting practices 

and policies generally accepted in India, has not disclosed the information required to be 

disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Regd. Office: 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, India. 

Lodha & Co (ICAI Reg. No. 301051E) a Partnership Firm was converted into Lodha & Co LLP 

(Identification No. ACE-5752) a Limited Liability Partnership with effect from December 27, 2023 

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipui



5. Emphasis of Matter 

We draw attention to note no. 6 of the accompanying Statement regarding outstanding 

capital advances amounting to Rs. 4339.45 lakhs (Net of provision amounting to Rs. 464.71 

lakhs) which were given for setting up projects in earlier years and same are pending to be 

adjusted / received back. As stated in the said note, in the opinion of the management, the 

stated amount is good and fully recoverable and will be adjusted against supply in new 

projects. Accordingly, as stated in the note no. 6, against the above stated capital advances, 

no additional provision is required at this stage in the opinion of the management. 

Our conclusion is not modified in respect of above matter. 

6. Other Matters 

a) The standalone financial results/statements for the year ended 31st March 2024 were 
audited by the predecessor auditor who expressed unmodified opinion vide their report 
dated 18 May 2024. The aforesaid financial information/ results/ statements were 

furnished to us by the management and has been relied upon for the purpose of review 

of accompanying statement. 

b) The comparative financial information for the quarter and half year ended 30th 

September 2023 presented in the accompanying standalone financial results were 

reviewed by the predecessor auditor who expressed unmodified conclusion vide their 
review report dated 7th November 2023. The aforesaid financial information/ results 
were furnished to us by the management and has been relied upon for the purpose of 
review of accompanying statement. 

Our conclusion is not modified in respect of above matters. 

For LODHA & CO LLP 

Chartered Accountants 
Firm Registration No. 301051E/ E300284 

(N.K. Lodha) 
Partner 
Membership No: 085155 

UDIN:2 05 S| SSBRFNKTIF212 
Place: New Delhi 
Date: 13" November, 2024 



LODHA 12, Bhagat Singh Marg, New Delhi - 110 001, India 
Telephone : 91 11 23710176 / 23710177 / 23364671/ 2414 
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Chartered Accountants 

n d & nso! T 

ults and Year Date Fi i S| of S Svendgaard Laborat e 

nt to Re 0 of the SEBI ng Obli and D S 

Regulati mended 

To the Board of Directors of 
JHS Svendgaard Laboratories Limited 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results 

(‘the Statement’) of JHS Svendgaard Laboratories Limited (‘the Holding Company’) and its 

subsidiary (the Holding Company and its subsidiary together referred to as “the Group”), 

for the quarter ended 30 September 2024 and consolidated year to date results for the 

period 01 April 2024 to 30 September 2024, being submitted by the Holding Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) (‘'Listing Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s management and 

approved by the Holding Company's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 

34, Interim Financial Reporting (‘Ind AS 34), prescribed under section 133 of the Companies 

Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and is in 

compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 

Regulations. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 

does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular 

CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33 8) 

of the Listing Regulations, to the extent applicable. 

4, The statement includes the results of the following entity: - 

Sr.No. | Name of Entity Relationship 

1 JHS Svendgaard Mechanical and Warehouse Subsidiary 

Private Limited 

Lodh.a & po (ICAI Reg. No. 301051E) a Partnership Firm was converted into Lodha & Co LLP 

(Identification No. ACE-5752) a Limited Liability Partnership with effect from December 27, 2023 

Kolkata Mumbai New Dethi Chennai Hyderabad Jaipur



Based on our review conducted and procedures performed as stated in paragraph 3 above and 

upon consideration of the review reports of the other auditors referred to in paragraph 7(a) 

below, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid 

down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in 

accordance with the requirements of Regulation 33 of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter 

We draw attention to note no. 6 of the accompanying Statement regarding outstanding capital 

advances amounting to Rs. 4339.45 lakhs (Net of provision amounting to Rs. 464.71 lakhs) 

which were given for setting up projects in earlier years and same are pending to be 

adjusted/received back. As stated in the said note, in the opinion of the management, the 

stated amount is good and fully recoverable and will be adjusted against supply in new 

projects. Accordingly, as stated in the note no. 6, against the above stated capital advances, no 

additional provision is required at this stage in the opinion of the management. 

Our conclusion is not modified in respect of above matter. 

Other Matters 

a) We did not review the interim unaudited financial information of subsidiary included in 

the Statement, whose financial information reflects total assets of Rs. 1435.59 lakhs as 

at 30 September 2024, total revenues of Rs. Nil lakhs and Rs. Nil lakhs, total net profit/ 

(loss) after tax of Rs. (0.12 lakhs) and Rs. (0.23 lakhs), and total comprehensive 

income/ (loss) of Rs. (0.12 Lakhs) and Rs. (0.23 lakhs), for the quarter and six-month 

ended 30 September 2024 respectively, and cash outflows (net) of Rs. 2144 lakhs for the 

period ended 30 September 2024 as considered in the Statement. This interim unaudited 

financial information has been reviewed by other auditor whose review report has been 

furnished to us by the management, and our conclusion in so far as it relates to the 

amounts and disclosures included in respect of the subsidiary is based solely on the 

review report of such other auditor and the procedures performed by us as stated in 

paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on 

the work done by and the reports of the other auditors. 

b) The consolidated financial results/statements for the year ended 31st March 2024 were 

audited by the predecessor auditor who expressed unmodified opinien vide their report 

dated 18 May 2024. The aforesaid financial information/ results/ statements were 

furnished to us by the management and has been relied upon for the purpose of review 

of accompanying statement. 

Our conclusion is not modified in respect of above matter. 



c) The comparative financial information for the quarter and half year ended 30th 

September 2023 presented in the accompanying consolidated financial results were 

reviewed by the predecessor auditor who expressed unmodified conclusion vide their 

review report dated 7th November 2023. The aforesaid restated financial information/ 

results were furnished to us by the management and has been relied upon for the 

purpose of review of accompanying statement. 

Our conclusion is not modified in respect of above matter. 

For LODHA & CO LLP 

Chartered Accountants 

Firm Registration No. 301051E/ E300284 

(N.K. Lodha) 

Partner 

Membership No: 085155 

UDIN: 21 08$ 1SS KFNVKT 18T 
Place: New Delhi 

Date: 13t November, 2024 
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Details Required under Regulation 30 of the Listing Regulations read with SEBI Circular No.  
SEBI/HO/CFD/CFD-PoD 1/P/CIR/2023/123 dated July 13, 2023 

D. Appointment of Mr. Paramvir Singh Pabla 

Particulars Details 
 

Reason for change Appointment 
 

Date of Appointment & 
term of appointment 

13.11.2024 
Appointment of Mr. Paramvir Singh Pabla as an Additional Director 
and designated as Executive Director of the Company. 

Brief profile Mr. Paramvir is B.E in Industrial Engineering, he has been working 
in JHS Svendgaard Laboratories Ltd. since June, 2010. Having an 
exposure in Chemical, Process, Food & Beverage, EPC, Cosmetics, 
Pharmaceuticsal and Railways industry in Design, Formulations, 
Fabrication, Installation, Erection, Commissioning of the process 
plants based on products development, cost estimation, work layout 
& cost reduction through process simplification leading to optimal 
utilization of resources and enhanced productivity/profitability. 

Disclosure of relationships 
between directors  
 

Mr. Paramvir Singh Pabla does not have any relationship with any 
of the existing Directors of the Company. 

Information as required 
under circular No. 
LIST/COMP/14/2018-19 
and NSE/CML/2018/24 
dated June 20, 2018 issued 
by BSE and NSE 
respectively 

Mr. Paramvir Singh Pabla is not debarred from holding the office of 
director by virtue of any order of SEBI or any other such authority. 
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E. Resignation of M/s Lodha & Co., LLP, Chartered Accountants 

 

SL. 
NO. 

PARTICULARS DETAILS 

1 Name of the Company JHS Svendgaard Laboratories Limited “JHS” 

2 Name of Auditor M/s Lodha & Co., LLP, Chartered Accountants 

3 Reason for change viz, 
resignation, appointment, 
removal, death or otherwise. 

Resignation 

4 Effective Date of Resignation 13.11.2024 

5 Brief Profile NA  
6 Disclosure of Relationship 

between directors 
 Not Applicable 
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F. Appointment of M/s V.K. Khosla & Co., Chartered Accountants to fill casual vacancy 

 
SL. 
NO. 

PARTICULARS DETAILS 

1 Name of the Company JHS Svendgaard Laboratories Limited “JHS” 

2 Name of Auditor M/s V.K. Khosla & Co., Chartered Accountants 

3 Reason for change viz, 
resignation, appointment, 
removal, death or otherwise. 

To fill casual vacancy for Statutory Auditor of the JHS. 

4 Effective Date of 
Appointment 

13.11.2024 

5 Brief Profile V.K. Khosla & Co. (VKKC) has had a long and 
prestigious history. Since the firm’s incorporation in 
1971, VKKC has prided itself on values such as 
competency, professionalism, responsibility and 
accountability, honesty, integrity and dedication, values 
which have been critical to our continued growth and 
success. 
An era of expansion began in early 90’s with 
Globalization which saw India emerge on a global 
platform. VKKC evolved with this growth and today it 
stands with more than work force of more than 50 
individuals. Our team comprising of professionals, 
work on daily basis to provide our client with value 
added services in the areas of audit, tax, accounting 
consultancy, litigation support, startup services. Our 
experienced professionals are supported by state-of-
the-art infrastructure and facilities. 
VKKC is a dynamic and multi –faceted accountancy 
firm as trusted advisors, we strive to attract and 
develop, the best professionals, to provide value added 
services to our clients in making the best financial 
decisions possible. We have maintained standards for 
Continued Professional Education and our satisfied 
clients are testimony to the fact that V. K. Khosla & 
Co. has a tradition since 1971 of providing high 
personalized service. While we have experienced many 
changes, our philosophy and goal remain the same, to 
serve our clients earnestly, with concern for their best 
interests, consistent with our responsibilities to the 
public. 

  
6 Disclosure of Relationship 

between directors 
 Not Applicable 
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